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WDIQQ) DQG VRRQ EHIDQ ZRINGQJ DV D] DL
ZROHU IRP KRPH -XH W DG
LORRYHUWAMG DWILAVSDIFSDWG [Q @H VNQY
WDQQ) DQG DZDWHGHW P HAQIV  7KH
WDP P RQRUG - XQHY VARV \MIRXIK
KRP HYIMW : (W HGXFDURQDO/XSSRIWURP
,&&+$$ VKH DGYDQFHG IlRP FOW R
Z\K D SUYDM \MRW KHS 1RZ

- XCH H FHY' 1Q VFKRROZ KIBI DAVMIQY KHU
PRKHU 7KHU IXMUH SURVSHAW KDYH
GUDP DWD® FKDQIHGZ W ,,&&+$$

,VKDQ-V 6

MKDQ D \HDURG MMQ) ZIW +,9 @MW
ERK +,9 SRMYH SDHQN B\ DJH  +H
DQG KIV EURKHU @H Z W \WHU P DWIDO
JUDQGESDUHQAV  IDAQ) VI QUEDQWVIICDCQHDO
KDBWKIS WKDQY KHDGK GHWUIRDMG
SURP SWY D WHHUDOW ,,&&+$$ B\ DQ
RAWDFK ZROWHU $IWU RQQI 1Q $SUD
MKDQ VKW DG WPIG UHFHYHG
QAMMRIO DG HEXFDMRQDO  VXSSRW
KHSIQ) KIP FRQIDXH KV HGXFDIRQ + LV
&  FRXQMY QRZ DQG KIV ERG
PDW IQGH %, IV ERK ZLMQ
QRPDO WDQJHY ' HVSIW  VIQUEDQN
FKD@IQIHV ,VKDQV IDP 1® UHFHYHV FLXFIDO
VXSSRW R HQUXWH KIV ZHOEHQ) DQG
GHYHBSP HQW + 1V JUDQGESDUHQN DU YHY
UHHYHG DV \WKDQY KHDW DQG WHU
ICDQRDOWDMRQ [P SURYH > @



OHDVXULQJ ,PS

,&&+$$ DPV DNGEHYHBSIQ) D FRP P XQW EDVHG IQUDIWYH \RZ DUV FUHDIY) DQ HCDETY
HQVILRQP HQWVIRU SHRSG! IQHAMG DQG DIIHAMG B\ +,9 DQG $,' 6 ZIW VSHADOHP SKDWY RQ

VDIHIXDWEQ] [XWUH SOQV R FKIGUWHQr

.H\ $FKLHYHPH

$57 +,9 PHAAH &'

IDP LOHV QRZ

KDYH QAWAMRXY
WL FRBXUIRRGY 1Q
\WHUGHW

\INQJ $57
IQAYIGXDY GNHG Z W $5 7
FKIGUHQ SXWXIQ) HEXFDMRQ
FKIGUHQ Z W D KHDEM %0
&KOWHQZIWDE&'  DQIHEHEHHQ
&KIOUHQKDYH71'  ®Z YILDORDG
3DHQNKDYH71' @&Z YILDORDG

) DP I+ @NHG DQG DYDIBIG 66 &

FRXQW [P P XQHVA MP IQAEDRU 66& 6 RAIDCB XSSRWE RXQUHTY
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$GROHVFHQ(

3URJUDP

| DXQFKHG 1Q 8 NBQ USROGV \R \KH
QHHOV R KUJK® YXQHUDE®! DERBVAHQW 1Q
5DPDEDIDQ . RODW 7KHWH DU

P LGRQ DERBMAHOWV 1Q : HWI4HQIDO ZKR
PDNH XS QDO R WH \ADWY
SRSXOMRQ 7HHQDIH SWIQDQR WP DIQV D
PDRU FDXVH R P DMEDO P RMUON  Z WK

R JW® DIHG t KDYIQ)
H SHUHQFHG P RWHKRRG RU SUHICQDGR
' HVSIWM JRYHUP HOAH IRW R JLO
DU \AMD P DWHG EHRW 0IQWY R
+HDW ) DPILO : HIDKH * HQEHU

QVSDUW WKW YIRDWRQ/ DQG VRADO
H FOMRQ H DFHEDM \WHVH MXHV

8NBQ VXSSRUNV DGROVFHOV  DIHG

t IRP DQ HWHPHO VRFID®
H FOGHG SRSXOMRQ 1Q . RODWY 5HG
JLIKW' DWFW 1Q WHU WDQVIMRQ \R
DGXONRRG

SNBQ IGHQMHY HOXFDMV DQG P HQRY
YXQHDE®! DERBVAHON 1Q . RODERY KLIK
UWN DUDV HTXISSIQ) WHP Z W NCRZ BIGIH
DQG N 1Q KHDWN HGXFDUIRQ \WHU WKW
DQG GDEHIKIS W VXSSRW SDUHQW
WDFKHY SRTFH DQG ®FDO GDGHY R
XQGHWABQG  DGRBMFHQN QHHOY  DQG
VXSSRW VHYIEH SIRYIGHY W EXIG \WHU
FDSDAW DQG FRP P W HQAR FRDERIDWH
DERBMVFHQABURIWDP

% NQRZIQ) WHUUWKW FKIGUHQ DUH EHWHU
HTXISSHG \R QDYLIDW DCRBMAHQRH DQG
DGXENRRG DQG EHFRP H GDGHLY Z WIQ \WHU

RZ QFRP P XQUV

IXGIHW

$PMDO



$ ORWKHU:V +

g HFRPH IRP D YHU SRRU
IDPI® VR ZH FRXGQWVXSSRW
RXUVRQY WXGHY 6DXWDY Z RXG
KDYH GURSSHG RAWERQ DIR \W
RQD EHDXVH R 8NDQ \KDWKH
KDV SDWHG K1V KLI KHUVHFRQEDY
H DP V\RED. , FRX@ QHYHUKDYH
IP DIIGHG \WDWP\ VRQ ZRXG

JHW VR PDQ  RSSRWQWAV

SHRSBI QRZ QAMQ \R ZKDWKH
VMV u WDWMWHD IV D ELJ

DFKIHYHP HQWRUXV 1

5 DNKL$ GKINDUL P RKHUR' 3 HHUGDGHU

&UHDWLQJ /HI

P\ OXIKWMUIRHV R 8 NBQ DQG
EHFDXWVH R \WDWKHU UHVSHRAKDV
ICFHDWG 1RZ 1Q RXU VAP
HYHY RCH QAMQY W KHU ( DUHU
R RCH \WWOHG W KHURUIQFAGHG
KHU 1Q DAWQ %XW (RZ
HYHY RCH 1Q WH V3P VHHV KHUDV
D G&DGHUr

0 RWHUR 1 DQAQL 3HHY HDGHU



OHDVXULQJ ,PS

$I\WU \ZR \HDY R P SBP HQBMRQ ZH KDYH VHHQ VJQUEDQNVFKDQIHV 1Q WH NQRZ BIGIH
EHKDYIRXY DQG @HV R \KH 8 NBQ DGRBMVFHQN 7KH SURWPWUHSRWSURYIGHG WH
IRGZ IQJ 1LTXUHV | RUSDMFSDIRQ DQG DRI

.H\ $FKLHYHPH

$P S@\ LQJ 9RIFHV Rl $ GROMFHOAQ' LLIHIHQW RXKP V

. $CRBMVAHOW ILRP 8 NBIQ RRN SDIAIQ IRXP V RYHUWH FRXWH R \KH \ HDU KDYIQ) \KHU YRIEHV
KHDG B\ 7KH 8 QUMG 1 DURQV + XP DQ5 LIKW 2 IIIFH 7KH + HDAX ' HSDWW HOAR . 0 & . ROD\W
0 XQFISDO &RERIDIRY 81,&() 5DAD &KIGEH 7KH /DERU ' HSDWHQON R \KH
* RYHUP HOAR : HW\@HQIDO. RODW 0 D\ RU) ILKDG + DNP 0 IQMMU6 Z DSDQ 6 DP DAEDU DQG
RKHU0 0 &V 81&5&

. $GRBMVFHOW DOR \WRRN SDWIQ , QMEDIRGDODQG 1 DWRCDOHYHOW VXFK DV © R 1 R 7REDFFR
‘D R@G' D $JDOMBKIG /DERXU' D : R ( QMLRP HQV D ,QMIDMRQDO) DWHWY
' D ,QGHSHQGHQAH ' D\ 1 DURQDO* WD&KIG ' D\ 1 DIRQDO<RXW ' D +XP DQ 5 LJKW ' D\
. R@G$, 6' D : RUGO HQNO-HDWK' D DQG,QMEDIRDO MDA ' D\

$WHQEQ) \WHVH HYHQN HQDEBN DERBVFHON \R FRQILGHQ® DGYRFDW [RUKHP VHOHV DQG LQVSILH
SRZ HUXGFKDQIH IURP WHIUSHW/SHAYH JLYIQ) WHP VAHQIW DXWRUMY DQG DIHQR



6SRQVRUVK

&,1, $XVDID DUH SURXG W VXSSRWKUHH
VSROVRUKIS SIRIWDP V

6 SRQURUD 0 RNHUDQGKHUYDE\  6$0
( GXFDMD &KIG ( $&

1 XUUQ) $VSILMRQY 1$

6 SRQVRWKISV HQDE®I RXUGRQRY \R FUDM D
FEVHU FRQQHAIRQ \R LQAYIGXDY VXSSRUNG
WURXIK RXUSURIUDP V VHHQI SURTUHW DQG
GHYHBSP HQARYHUD GHIQHG \IP H SHURG

6SRQRUD O RKHU +HUYDE\ 6$0 VD
YI®IH EDVHG SRIDP GG B\ &,1 ., IHG
ZRUOHY 1Q FRMERIMRQ Z LK JRYHEP HQN
IURQEH KHDAN Z ROHY ,\WIRFXVHV RQ \WH
FUFDOIIW G\ IR FRFHSUIRQ R
D FK@Y WRYG EWKE u SIRIAQ
HWHQIDOVXSSRWWRU P RKHY DQG EDEIHV
+XVEDQBY DQG PRKHYIQOZV DOR
GHYHBS D JUDWU XQGHWABQAQ) R \KH
P RKHYWHQHHOV WURXI K \WH SURILDP

&RP P XQW Z ROHY YIMW RXQI P RWHY 1Q
XWO' IDP RQG +DUERXU FRQQHANY \KHP
Z W GFDOKHDAN VHYIEHY ( QUXUQ) DFFHW
R SURSHU QAMMRQ KHDGMFDUH  DQG \VDIH
FKIOELW 1P SIRYHV P DWMUDO DQG  FKIG
KHDGK RX\FRP HV
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&1, DIWYFKRRO HOXFDURQ FHOUHV IRU
YXQHDE®! FKIGHQDWH IQ: DBV DQG
R . RODW 7KHVH VOP V KDYH EHHQ KRP H
R IDP IOV [RU \MUH JHQHDIRQY  7KH
ZRW IQ GDKMHZ RN U SIFNQI \BQQQ
ED0 PDNQ) DV GRPHWF OERXU RU
UENVKDZ ZDmKV WL QUIEXW &Z SDIG
ZRIN &KITUHQ DUH 1A HQHIDIRQ BDHY
DQG QHHG WY H WD VXSSRWADQG WIMRQ \R
VXFFHHG DAWWFKRRO 7KH  SUIRVIGH D VDIH
SOFH\R SO\ DQG GDWD IQ\WH FDIHR! &1,/
FRP P XQWV \MDFKHWY/

. KI®l PRWR &,1,)/ SRIDPV ZRN DW
VWWWP DG FRPPXQW GNHO WRPH
KOHQ GQHG  IQAYIGKDO  DWHQIRQ
1XWMUQ) $VSILDURQY SURVIGHY \KDWILQDO
VXSSRWRUD FKIG Z M VMRQ) DVSILDIRQY
R FKDQH WHU SUMHON VIMDIRQ R
P X@EP HMRQDO SRYHW IRU D EHWWU
WP RURZ ,WSWRYIGHV KHS IRU WH 1IQDO
VFKRRO JWDGHV  %RDG ([DPV DQG \WHQ
VAMGEHY \R GHYHBS W DQG YRFDURQY \WDW
ZRXG@ PD\H WHP IRE UDG WV \WH OW
VDIHIV GHWIRU \WH FKIG ZKR IV ¢P® RAWY
UDG \R\BNH FKDUH R \KHUQH



$ JRXS R &,1, $XVADID %RDG P HP EHWY/
DQG @ DOVXSSRUWMY WDYH®G \R ,QAD R
FHOEWDM &1,/ W $SQQAYHIYDY $ KO
UHP DUDE®! P IBMRQH RQ W) HEDDU  1Q
.RODB 7KH JXHW R KRQRXU ZHH
FKIGHQ ILRP R \WH WIWV 1Q ZKIFK &,1,
ZRUW 7KH VSRNH \R XV DERXWIKHU Q/HV
\WH FKDQIH &,1, KDV KHSHG WHP P DNH
WHU GUDPV DQG DVSUDWRQY DQG WHU
GHWUP IQDVRQ \R DFKIHYH WHUUW KW DQG R
EH KHDUG 7 KHU EHDXWXOUHI IRQDOGDQRHV
ZHH M RXV FHEEWDIRY/ \WHU GIDP DV
WNOX® DEEHWHG IDP 1® YIRBIGFH JHQGHU
HTXIW IQFOMRQ DQG FKIG P DWIDIH

2 XMEQAQ) MBIl WHFHYHG Z HO GHVHYHG
UHFRIQURQ 1RU WHU GHAFDIRQ DQG ZRWN
RYHUWH SDW  \ HDLY & RQIIDNOMRQY DQG
UHFRIQURQ FDP H IRP \WH Z Ry GDAQ)
RUDQMMRYY ZRNQ) DIDIQW FKIG
H SEAMMRQ DQG YIRBIFH DI DQUWRKIGUHQ
IFOAQ) WH 81 6$,(9%& (&3%$7 DG
WH : HW%HQIDO &RP P MWRQHU IRU \KH
3RMAIRQ R &KIG 5LIKW 6 XSSRWI URXSV
FOPH IRP \BO 6Z MHDQG DG $ X\VWDID
ROHG \MYV FHBEDWRQ R H WDRWEQDY
DFKIHYHP HQV

ITHWWH &,1, $XWDID \WDP  \WDYH®IG \R
PHAW ZMW ZRPHQ HOHQ &1,
HP S® HHV DQG GFDOJRYHUIP HOAZ RUHY
IQYROHG [Q WH SIRIUDP V 7KH HQIDIHG IQ
AVWAMRQY DERXW WH  IQUDIYHY  DQG
FKDBIQIHV ZKI®I DOR REVHYQ) \WHU
IP SDFW IIMAKDQG  7KH  KHDUG  FRXQ@W
VWRUHY R WDQVRP DIRQ 1Q KHDAK  VRFIDO
ICFOMRQ DQG HP RIRQDOZ HOEHQ) DP RQJ
IDP L0V 0 HAMQ DQG VSHDNQJ Z WK Z RP HQ
DQG FKIGUHQ 1O WHUYIA HV IV D YABCSDWR
DWHWMQJ \KH P SDAAR FROUEXMIRQY |URP
&,1, $XVMDID VXSSRUMY

1% $@ADYH DV VHD IXQGHGE\ WH \WDP



&,1, $XMIDIM® HYHQV DQG DSSHDO ZHMH D
VXFFHW WDQNWV R WH KD ZRWN DQG
HMWXMDWY R RYHU FRP P WG

YROQMHY UWDIMQJ D\RBR

. 2XU &KW DV $ SSHDO WDIVHG
De RWV

. 2XU ORWHY ' D &HBEWMRQ
) XQGDVHU DW -RKQ ;;,, &R®UH
WIVHG RYHU

. 7KH ) HQIWRYH : LQHV ) XQEDIWVHU IQ
1 RYHP EHU DVHG

W <HDU $ QQLYHWDU ) XQGUDLVHU

. (2)< $SSHO
. &KIGHYY' D\ $ SSHDODVHG

2XU  VXSSRUMWUI IQFOAQ)  IQAYIGKDY
VAKRREKIGIHQ  ZRIWSOFH JUIRXSV  DQG

FRP P XQW RUDQVDMRQY KDYH KRAMG \WHU
RZ QIXQGDIVHLY \R VXSSRWAZ, 1 , $ X\VWDID

. 1$$5, ,QMODIRQDO: RPHQY ' D B\
WH,QADQ6RAHWRI : $ 6: $

. /DARV* IRXSR $,0$ WDIG $XMIDIDQ
,QADQO HAFDGBWRAIDIRQ © $

. RGHUXO : RPHQ R : \Q&DPp/
0 RKHyY/' D ) XQGDIWVHUWDIVHG

. ,QAYIGXDY WA FOY YID & RQEICHY IRU
&KDQIH (DMQJ

. ' USWKZLY 61U 9DQIDY 0 RKHW/ ' D\
THDIQ7RRZRRPED 4/'

. 30 |IRU 3XIBRWH \IFN\HW VDB KDYH
ADUMG Z W D \MANDXQRK R



&1, $XWIDI LV IRXQEHG RQ WH SUGAISBI R VXWABICDE®! GHYHBSP HONVZ KIFK QHHGV ®Q \MP
SOQQQ) ZIK SURWMPMG EXGIHW 5 HREXUWIQ) GRQDIRQY IRP DQ P SRMIQAFRP SRGHOAR! [IVFDO
SDQQQ) RYHUWH @H R D SIRIUP 5 HIXOU GRQRU FROUEXWRYY IRU DP RXQMG R

7KIV\ HDUO RGXV 3 IRSHUV J HQHIRXMD GRQDWG D \RIBCR RYHU
7K H WDRECDUD JHQHRXY GRQDIRQ FDP H IRP 0 RGXV 3URSHW D
@FDO3HWK FRP SDQ. RIHIQ) EXICHQ) UHSDILY DQG WHQRYDUIRQY  7KHU

P RQKO FROUEXWRQY IGFH KDYH P HDQAWXSSRWRYHU  FKIGUHQ
DIHAMGE\ +,9 HYHUY \ HDU

&1, $XWDID DSSMHG IRUM[ JUDQW ERK GFD® DG IQMIDIRDD®  IQFOAQ) - RPHQ
( WIEDO- REVFRP  3DXO+DP ©Q ) RXQADIRQ 3 HEHWDO* ®EDO) RXQEDIRY ' WHAWS LG 3 URJLDP
. RODW DQG 0 HIFXY 3KRHQ[ ) RXQADWRQ IQ WH 8. 8 QRUNCDIMD ZH Z HH XQUXFFHWIXOIQ
JDIQQJ VXSSRWILRP WHVH JUDQN 7KH IHHGEDFN ZH UHFHYHG IQAFDIMG D KLIK® FRP SHIMYH
HOQVILRQP HQVZ W DQ DWRXQAQI® OUH QXPEHU R DSSTFDMRQY IRU HDFK JUDQW : H JDICHG
YDODE®! LQRP DIRQ IURP \WH DWHWRWY R HYDODW DQG P D P IVH RXUMAMDWI LHV IQ \WH [ X\WUH

2 XUVDMI LE FRP P MY HQAKLY \ HDUKDV EHHQWR UHYIHZ. RXUZ HEVIWM DQG P DNH VWP RUH XVHUIUHQGED
IRURXUGRQRY DQG VXSSRWMY DQG R EH XVHG DV D P DUNMQ) DQG LQIRUP DIRQ \RROIRU IXVUMUH
DRYMAV 7KLY KDV QRZ EHHQ FRP SGMMG DQG WDQNY DUH \R EH JLYHQ\R 31SSD:  RUKIQIVRQR! + HDIW
DQG 6 RXC8 RQUXEQY IRUKHSIQ) XV Z W \KH SURFHW 7KH Z HEVIW IV QRZ. NHSVKS \R GDW Z WK RQ

JRQI P DOMIDQRH DQG FROMANFUHDMRQ

7KV \HDU ZH KDYH SURGXFHG \WUH TXDUWM® QHZ VOWY ( DFK H QHZ VOMIU IV VHOMR
UFSHQON ZMW  SUQWMG FRSIHV IRUP DN SURP RIRQDODQG VHQEAQ) R RXUGDIEDVH R
VXSSRUMY 8 VIQ) GHZ VIBMIAY DQG VRAIDCP HAD Z H FRP P XQEFDWMG P HWWDIHV HYHQW DQG AIRUHY
R VXFFHW ILRP ,QAD DQG BFD®  KIKW KW RXUIXQADIMQ) HYHQN ,WDOR SURYIGHV RXUGRQRY
ZMDZ D \R JLYH XV IHHGEDAN RQ RXUDRYIM



&,1, $XVWDID KDV FRP P HQFHG \WH DSSTFDMRQ SURFHW IRUP HP EHWKIS \R \WH $ XVWDIDQ & RXQAO
IRU, QMIDMRQDO HYHBSP HOV$ &) ;' DQG\R EHFRP HD VI QDR WR\WH $&) ;' &RGHR & RQGXFW
7 KLV W RUIRXV SURFHW UHTXLUHV YDODE®! DQG GHBIBIG UHYIHZ V Rl RAUSRIFHY DQG SUDPWFHV 1Q
REHUR P HHWKH WBQEDWE R JRYHCDGRH DQG SURVPMP SOP HQBMRQ WHTXILHG B\ \KH $&) |’
&REHR &RQGXFW

&RCGHRI & RQGXFW
) RUP R IQRWP DIRQ SGDVH YIMWDHIIG DVQ DX FRGH Rl FRQGXFW

&UHGEION  3XEQE 7KW

. $&), &REH R &RQGEXPW 0 HP EHUKIS P HDQV &,1, $XWDM FRP SOV Z W D BFRIQVHG
W RURXV FRGH FRYHUQJ WDQVSDUHQR.  JRYHWUDQRH DQG HMIFDAXQADIMQ

. 7TUOWMAICDOR GRRWt ' VSO IQ) WH$&) ;| ®IR Z L@UHDWXUH RXUVXSSRUMY \KDWXQGV DUH
P DQDJ HG DQG XVHG UVSRQUED

. * RYHUP HOMHFRIQURQt ' ) $7 ' HSDWW HOAR ) RUHJQ $1IDLY DQG RWHUIXQAQ) ERAHV
UHTXIWH RUSBHHWY $&) ;' P HP EHUYKLS IRUJUDQN DQG SURMPXSSRW



2 XUIXQADIMQ) VXFFHW 1V GXH \R WH FROMEXMRQV R P DQ. JHQHIRXV IQAYIGKDY GRQRY
&1, $ XD IV H WHP HO JUDWIXOR DOKH VP DOBRFDQ $ EXVIGHWHV Z KR FROUEX\M LQ
VSIWM R WH FXUWHQWHFRQRP IE FIP DM 7KH. D@P DNH D KXJH GLIHHGAH

&,1, $XADID GHSHQGY RQWWH HIRWDQG W@ R \WH Z RQGHUXAQAYIGXDY Z KR IQFOCH

. ORKNHyY' D 7HDP

. -RKQ; ; ,,, &R®UHDQGWHWIGHONVR 2 1$ DQG3/ &

. &RQBICHY IRU&KDQIH FKDP SIRQV

. &1, $XWIDID YREQMY | RUKHUHWHMDCDWIMBGRH \WURXI KRXVWKH \ HDU

&,1, $XVADID DANGRZ BIGI HV W GHAFDMG YRDUG P HP EHY IRUWHUFRP P W HQADQG WDQ\Y \KH
P DQ SIRHWIRQDY DQG FRP P XQW RUJ LODURQY KHSIQ) DFKIHYH RXUJ RDY

. &OIH 0DQHD DQG &KDWBWH 7HWHU IRU WHU W@MIG DQG HQAXVIDWEF  DGP IQMADWH
IXQEDMQ) JUWDQADSSEFDMRQDQG$&) ;' Z RINWR IXUKHURXUZ RINIQ, QAD

. 5IEKDG* BIVRQDQG6:  $FFRXQEQN DQG$GVRY 3 HW

. * DICB REHWRQ DQG & DUERQ 9%4VEDCH

. 0 RGXV3URSHW |IRUKHUFRQIDXHG VXSSRWWAGFH

. L IBUR  IQHV IRUIXQADIMQI VXSSRW

. HWDQNWH 3 HWW ,QADQ&RP P XQW IRUHUYDOHG RQJRIQ) VXSSRW

" H DAINRZOGIH &KIG 1Q 1HHG ,QAMAM ' U 6DPIU &KDXGXUW 0 DQDIHP HQV 3 URWFW
FRRECDRY GVEWMDP V 1IHG RILEHY DQG RAHDK Z RINHLY | RUKHULQVSILWRQ DQG GHAFDURQ
\R Z RP HQ DQG FKIGLHQIQ ,QAD



7KH IICDQADOVDWP HQN ZHUH SUHSDUHG B\ 6 $XQWRY DQG DSSURYHG B\ \WH %6RDG &1,
$XVADID LV FRP P WG \R NHHSIQ) H SHQUHV VR D P IQP XP Z KIOWHQUXUQ) WDWMEHP DIQV VROHQW
DQG | LICDQAID® VHEXUA

1 RWM RQ ( [ SHOGWWH
&1, $XWDID WFHYHY GHAFDWG GRODIRQY HDFK \ HDU R IXQG \WH KXP DQ UMVRXUFH FRWWR

DGP IQWWIDIRQ IXQADIMQ) SRUMRQ 1Q $ XD ,Q &1, $XVIDM® Z DV WHHRH DEG! R
NHHS H SHQWMH \R 7KV PO [P I HV \WH IXQGV IIRP GRQDUWRQYY WDWJIR QUHA® \R ,QAD IRURXU
SURPNV
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